PRESS RELEASES
Owens-lllinois Acquires Canadian Glass Container Operations
TOLEDO, OHIO / OCTOBER 1, 2001

Owens-lllinois, Inc., (NYSE: OIl) today announced that it has completed its
acquisition of the Canadian glass container assets of Consumers Packaging Inc. for
Cdn. $230 million (approximately US$150 million).

As announced previously, the transaction was approved Aug. 31 by the Ontario
Superior Court of Justice as part of a restructuring plan by Consumers Packaging.
The transaction also has received all necessary regulatory approvals.

Joseph H. Lemieux, Owens-lllinois chairman and chief executive officer, said, "We
are very pleased to have the opportunity to welcome these Canadian operations as
the newest addition to our worldwide family of businesses. This acquisition will
significantly increase our ability to serve glass container customers in North
America. As we have done elsewhere around the world, we intend to apply our
technology and operating know-how to achieve significant and ongoing improvements
in the performance of these newly acquired operations.”

Owens-lllinois plans to make significant investments in the Canadian manufacturing
operations over the next several years to bring quality and productivity up to world
class levels. O-1 expects the acquisition to be accretive to earnings per share in the
first full year after closing. The transaction was financed through bank borrowings.

The Canadian business will operate as O-1 Canada Corp. It is headquartered in
Toronto and has annual sales of approximately US$300 million. It supplies
packaging products for the Canadian juice, food, beer, wines and liquor industries
from three plants in Ontario (Toronto, Brampton and Milton), and one each in
Quebec (Montreal), New Brunswick (Scoudouc) and British Columbia (Lavington).

Forward-Looking Statements

This news release may contain "forward looking" statements as defined in the
Private Securities Litigation Reform Act of 1995. Forward looking statements
reflect the Company's best assessment at the time, and thus involve uncertainty
and risk. It is possible the Company’s future financial performance may differ from
expectations due to a variety of factors such as those described in the Company's
June 30, 2001 Form 10-Q filed with the Securities and Exchange Commission.



Forward looking statements are not a guarantee of future performance, and actual
results or developments may differ materially from expectations. While the
Company continually reviews trends and uncertainties affecting the Company’'s
results of operations and financial condition, the Company does not intend to update
any particular forward looking statements contained in this news release.

Company Profile

Owens-lllinois is the largest manufacturer of glass containers in North America,
South America, Australia, New Zealand, and China, and one of the largest in Europe.
Approximately 50% of the glass containers made worldwide are manufactured by
Owens-lllinois, its affiliates, or its licensees. O-1 also is a worldwide manufacturer
of plastics packaging, with operations in North America, South America, Australia,
Europe, and Asia. Plastics packaging products manufactured by O-1 include
containers, closures, and prescription containers.
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